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4 Institutional Management 

4.3 Management of Institutional Funds 

4.3.2 Periodic Audit  

Response: Yes 

The institution is fully owned and administered by the Department of Higher Education, 
Government of Himachal Pradesh. The major sources of finance for the college are 
budgetary support from the State Government, grants, and special funds from UGC, RUSA 
and support from its stakeholders like PTA and Alumni. 

The effective and efficient use of available financial resources of the college is 
ensured through a proper system adopted by the college. The funds received are properly 
allocated and distributed for the meant purpose and utmost care is taken that they are 
properly utilized. For all the expenditures and purchases, an established procedure is 
followed as per the rules and procedures mentioned in the Himachal Pradesh Financial 
Rules (HPFR), 2009. All these funds are subject to strict auditing.  
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